
 
Orecap Files McGarry NI 43-101 Highlights Kerr-Addison-Style Gold System and Clear Path 

Toward Resource Definition 

Highlights 

• McGarry covers approximately 2.4 km of the Larder Lake-Cadillac Deformation Zone, one of 
Canada’s most prolific gold corridors. 

• The Project is immediately adjacent to Gold Candle’s Kerr-Addison gold deposit, and the NI 
43-101 report identifies multiple zones as a potential western extension of the Kerr Horizon. 

• Brownfield asset with a shaft to 698 metres, underground development and extensive 
historical drilling. 

• Independent report concludes McGarry has potential for discovery and additional 
mineralization. 

o Clear staged path toward a compliant mineral resource estimate. 

o Additional upside through an untested district-scale geophysical target and tailings 
evaluation. 

Toronto, Ontario – April 27, 2026 – Orecap Invest Corp. (TSXV: OCI, OTC: ORFDF) (“Orecap” or the 
“Company”) is pleased to announce that an independent National Instrument 43-101 Technical 
Report (the “Report”) for its McGarry Project (“McGarry” or the “Project”) has been filed by the 
Company and Stardust Metal Corp. (CSE: ZIGY) on SEDAR+, providing a comprehensive technical 
review of one of the most strategically located brownfield gold assets in the Kirland Lake - Larder 
Lake district. 

The Technical Report materially strengthens the case for McGarry as a high-quality gold project in 
one of Canada’s premier gold districts and highlights a clear path toward validation, discovery, 
potential resource definition and growth. 

McGarry Technical Report 

McGarry Project Summary 

The McGarry Project is a past-producing gold property located approximately 10 km east of Larder 
Lake, Ontario, within the Abitibi Greenstone Belt along the Larder Lake-Cadillac Deformation Zone 
(“LLCDZ”), one of Canada’s most prolific gold-bearing structures. The property is immediately 
adjacent to the historic Kerr-Addison Mine and benefits from a favourable geological setting long 
recognized as fertile for major gold systems. 

 

 

https://orecap.ca/site/assets/files/4233/oci_43-101_mcgarry.pdf


 

A Well-Advanced Asset with Strong Technical Foundations 

McGarry is a historically developed gold project with a substantial technical foundation built over 
decades of exploration and underground work. 

The Project hosts over 230,000 metres of drilling across more than 1,500 drill holes, supported by 
more than 86,000 assays, defining multiple zones of mineralization associated with major structural 
corridors along the LLCDZ, including the Armistice Fault. 

Just as importantly, the NI 43-101 report states that the geology on the eastern side of the McGarry 
Property is very similar to the host rocks of the Kerr-Addison deposit.  

The Project also has significant infrastructure, including a shaft extending to approximately 698 
metres, preserved core, and underground development that could support future work aimed at 
confirming continuity and defining scale. 

Partner Stardust Metal to Advance McGarry Toward a Defined Asset 

With the completion of the NI 43-101, Orecap and Stardust executed a formal option agreement on 
April 24, 2026 with respect to McGarry on the same terms and conditions summarized below, and 
as disclosed in the November 18, 2025 news release.  This a Non-Arm's Length Transaction under 
TSXV policies and will be treated as a "related party transaction" for Orecap under Multilateral 
Instrument 61-101 – Protection of Minority Security Holders in Special Transactions ("MI 61-101") as 
certain directors and officers of Orecap are also directors, officers and/or shareholders of Stardust. 
In addition, Orecap holds approximately 13.9% of the Shares of Stardust. These directors and 
officers own, directly or indirectly, 4,901,000 Stardust Shares. 

Under the option agreement, Stardust can acquire up to 75% of McGarry in two phases. In Phase 1, 
Stardust earns a 50% interest over four years by funding $13 million in total commitments—
$500,000 in cash and $12.5 million in work obligations—forming a 50/50 joint venture with Stardust 
as operator. In Phase 2, Stardust may acquire an additional 25% within two years via a $50 million 
cash payment to Orecap. 

McGarry combines the advantages of a strategically located brownfield asset with the upside of a 
modern discovery and redevelopment story. 

With strong geological links to Kerr-Addison, meaningful modern drill results, existing underground 
infrastructure, and a clear technical roadmap toward resource definition, Orecap is confident that 
Stardust will transform McGarry into a compelling gold opportunity in one of Canada’s most proven 
camps. 

About Orecap Invest Corp. 

Orecap seeks special situation investments in the natural resource sector that offer shareholders 
diverse exposure to high returns on precious and critical metal assets and businesses. For more 
information, please visit www.orecap.ca.  
 
 

https://orecap.ca/news/orecap-announces-strategic-agreement-with-mistango-to-advance-the-high-grade-mcgarry-gold-project/
http://www.orecap.ca/


QP Statement 
The technical information contained in this news release has been reviewed and approved by 
Charles Beaudry, P.Geo and géo., a director of Orecap, who is a Qualified Person as defined in 
National Instrument 43-101 - Standards of Disclosure for Mineral Projects.  
 
For the latest videos from Orecap, Ore Group, and all things mining, subscribe to our YouTube 
Channel here. 

For further information, please contact: 

Stephen Stewart, Chief Executive Officer 
Phone: 416.644.1567 
Email: info@oregroup.ca  
 
Forward Looking Statements 

This news release contains statements that may constitute "forward-looking information" or 
"forward looking statements" within the meaning of applicable Canadian securities legislation. 
Forward-looking information and statements may include, among others, statements regarding 
future plans, costs, objectives or performance of the Company, or the assumptions underlying any 
of the foregoing. In this news release, words such as "may", "would", "could", "will", "likely", 
"believe", "expect", "anticipate", "intend", "plan", "estimate", "target" and similar words and the 
negative form thereof are used to identify forward-looking statements. Forward-looking statements 
should not be read as guarantees of future performance or results, and will not necessarily be 
accurate indications of whether, or the times at or by which, such future performance will be 
achieved. No assurance can be given that any events anticipated by the forward-looking information 
will transpire or occur, including with respect to new targets on the McGarry property. Forward-
looking statements and information are based on information available at the time and/or 
management's good-faith belief with respect to future events and are subject to known or unknown 
risks, uncertainties, assumptions and other unpredictable factors, many of which are beyond the 
Company's control. These risks, uncertainties and assumptions include, but are not limited to, those 
described under "Risk Factors" in the Company's management's discussion and analysis for the 
fiscal year ended October 31, 2024, which is available on SEDAR+ at www.sedarplus.ca; they could 
cause actual events or results to differ materially from those projected in any forward-looking 
statements. The Company does not intend, nor does the Company undertake any obligation, to 
update or revise any forward-looking information or statements contained in this news release to 
reflect subsequent information, events or circumstances or otherwise, except if required by 
applicable laws. 

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the 
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this 
news release.  

 

https://www.youtube.com/@theoregroup
https://www.youtube.com/@theoregroup
mailto:info@oregroup.ca

